
TRADE REVIEW ABD
BUSINESS OUTLOOK
\

Saw Textile Markets Kept
Firm Despite Lessened Ac¬

tivity Last Week.

FABRICS AT LOW PRICES

American Woolen Company's
New Spring Lines Bring Big

Surprise to Trade.

There -was little-activity in the-pri¬
mary textile markets last week, but the
price situation remained strong;. The
outstanding feature wa.s the completion
of the showings for ne*t spring by the
American Woolen Company and the un¬

expectedly low prices named on (he
fabrics. The prices prevailing on wor¬

steds will enable a clothier to produce
and placethe market next spring a

good worsted suit of clothes at a pop¬
ular price.

Prospects for fall in fhe dry goods
trade are considered extremely good in
\icw of small stocks in retailers' hands
and advancing raw material markets.
Most wholesale dry goods houses showed
h volume of sales for the first six
months of the year which was only
slightly less than for the same period
in 1921, according to the National
.Wholesale Dry Goods Association.

Rapid fluctuations In the raw cotton
market, as a result of the bullish cotton
crop report of the Government, caused
an unsettled and erratic gray goods mar¬

ket. tjuotations became firm after the
report, but toward the close of the
week they showed a weakening tendency.
Many mills have withdrawn ihelr lines
from sale pending a more settled pri¬
mary market. Buyers continue to seek
goods at lower prices and in several in¬
stances have been able to buy from
second hands at lower than market Quo¬
tations. The gingham situation showed
little change. Announcements of prices
are not expected until after Labor Day.
Percales continued active.

Referring to the New England strike
situation, the National Wholesale Dry
Goods Association's market letter re¬

ported that even if the mills resume
operations on a large scale, it will be
several months bafore finished goods
begin to come through the mills.

Woolens for Next Sprint. #

The American Woolen Company
brought its showings for next spring to

a cU»"-e last week, but not without
springing another surprise on the trade.
Prices named on the women's wear tal>-
l ics last Monday, and on the balance of
the lines of men's wear semi-staples and
iancy worsteds which were shown last
Tuesday, were again below the estimated
of the (rade.

Priies on the best selling or repeat
numbers in women's wear fabrics were
from 1% to 5 per cent, lower than the
prices prevailing at the last spring
opening, despite the fact that raw wool
quotations have jumped more than 100
per cent, on the finer and medium
grades In the last year. Velours and
tricotine worsteds were shown at priced
which were the lowest for any spring
opening in the company's history.
The trend of prices named on men's

wear fabrics was also unmistakably
downward, three-quarters of the lines
opened being priced below $2.50 a yard,
whereast at the last spring opening
only one-quarter of the lines were priced
below this fgure.

Business in most of the lines is re¬
ported as brisk. Already certain of the
lines for both men's and women's wear
have been withdrawn from sale by the
company. Other independent factors are
preparing to wind up their spring
showings this week. All of the lines
shown so far are slightly higher in price
than last spring. .

After weakening almost continuously
in the last fortnight, the raw silk
market displayed new strength toward
the close of the week, prices assuming
an upward tendency. Manufacturers con¬
tinue to restrict their purchases to
absolute spot requirements for filling In
purposes. A development which has
strengthened \the belief that higher
prices will be seen In the near future is
that Japanese interests have agreed to
curtail production about 30 per cent.
Following this agreement the Yokohama
(tnarket showed renewed strength.

Operations at the broad silk mills
(sre continue to increase as a result
of the consistent improvement iij busi¬
ness. Manufacturers are expac/ed to
begin to buy Taw silk more heavily for
fctock purposes. The ribbon trade was
fjritbout material change.
. Far Trade Qnirt.

tittle business was done in the raw
fur market, although iprlce« continue to
display greet firmness. Higher price#
are expected -In the near future as a
result of the small stocks In dealers'
hands. Attention of the trRde at present
Is centered on the August retail fur
6ales whleh began last Monday. Initial ^
results seem to bear out the predictions
expressed by retailers that business this
month will be better than that of the
corresponding period of last year. Hud¬
son seal, caracul, raccoon and marmot
are leading nl pales, while there Is an
active demand for squirrel, mink and
broadtail.
The apparel trade was directly In¬

terested In the showings of fabrics for
next spring by the American Woolen
Compan.w Garment manufacturers re¬

joiced In the surprisingly low prices, for
they have 'been decidedly averse to
higher values. Nevertheless, they inay
be forced to make slight advances In
prices to criver the increased costs which
they were forced to pny for fabrics
some time ago.

T/Ow prices also have tended to change
the urguments of salesmen that cloth¬
ing prices next year will be much
higher. Representatives of apparel
manufacturers p*« meeting with fair
wiccess on the road. Operations In the
ladles' garment shop* are growing, as
many of the workers have returned fol¬
lowing a strike.
A continuance of business and indus¬

trial activity at the relatively high rate
recently attained Is reported in th»- Fed¬
eral Reserve Board's July bulletin. "Pro-
duet loh ha* shown further increases In
pome lines," It says, "while there have
been only flight decreases In those lines
which normally would he noticeably af¬
fected by seasonal Influences. The coal
and railroad strikes have served to re¬
strain productive activities In various
lines, notably Iron and steel.

CUTS DIPLOMATIC BAGGAGE.
Soviet Allow* Only That of Min¬

ister* to Knter Krce.
HmtMl rm rri'pnnrirvi r In Tiir \iew Yosk

UUHLAA4I.
>fo«oow, July 20..The controversy

about the claim of the Hovlet Govern¬
ment to submit all luggage of diplomatic
persons to customs examination has been
settled by a new decree. No foreign leg«-
tlon will he allowed more than id kilos
per week free of duty.

All Surplus above that is to he liable
to pay the full duty. The personal bag¬
gage of legHtton employees other than
Waist erg will have no claim to diplo¬matic Immunity.

NEW YORK CURB MARKET
SATURDAY. AUGUST 5. 1«22.

INDUSTRIAL!*.

Saloe.
0800
2500

' «oo
100
300
100
.ino
100
i no
200
300
100
-00
3900
200

J 400
w200
MOO
100
uoo
100
200
10

100
J 75
100
TOO
100
2000
400
1500
20. t
100

2400
3000
inoo
300
300
too

100
so

200
10

4200
100

Net
High. Low. Last. Chga.

31
"A

74
»
14

40

Acme Coal.... tfefl
Buddy Budg... 1,V
Cur Lt 4 P. .t #1
Chi Nipple A 5
Com Hoi A 47
Com Sol B.... 4^1Cont Motor*...
Cuba Dom Sug
Dlcto pf C
Daniel Motors. II3*
Dubll Radio... 8%
Durant M Ind. 14
Gibson Howell. 18%
Goldwyn Plct. 6%
(.rant Motor.t 75
Hayes Wheel.. »>%
llaytlen Chem. IV,
Inter Rubber.. 5%
L T B 1st pf.. 2't
L L 1st pf rts 54%
Moon Motors. 10',
Lincoln Motors 2%
N J Zinc 144\
Moon Motors.. 144%
N Y Tel pf 1074
rhlllp Morris. 20%
Radio 44
Reo Motors.... 26
South C A t. t 34
Htutz Motor... 10
Tech Pr Corp.. 54
Tenn Elec 1'.. 14
Un Ret Candy. 84
U S I. 4 H. ..

" 1H
U S Ship Cor.t 12
U S S 8 t 10
Wayne Coal... J**
West End
W C 1st pf tfa

STANDARD OILS
Anglo-Amer .. 11% li%
Imp Oil (Can).11014 1104
Inter Petrol... 20% 2011
Prairie O & CMTO 570
K O Indiana. .110% 100%
S O Kentucky. 11514 95U
8 O N Y 41# 417

¦ 14,

m
11%
8%

11
18%

!«*4
>4
8%

54'

144%
144\
107
194
44

2R
33
18
54
14
04
l»
12
10
14

52
244

65
IA

60

47
41

14
11%
8%
14
18%
64
75
304
IV*
5*i
2'i

5 IS
10',
-\

1441,
14414
107%
ap4
44

211
34
20
54

14

nl
12
10
1*

52
244

18%
1104
20%

570
109%
n"'4

418

+ 11

.1
+ 4
+ 4
+ 4
- 4
~ *
- 4
%

+ 4
+ %
- 4

i*
+1
+2'.

+ 4
+ A

.1
-34

- 4
-4

INDEPENDENT OILS.
Net

Low. Last. Chgs.Sales. High.
10O Aetna Con.... 2
700 Alean OH 3
1000 Am Fuel Oll.t 19
100 Am Fuel O pf. 1%
300 Ark Nat O... U

3000 Boone Oil t 14
200 Carlb Synd.... 7%10 City 8ervice. 1814
200 City Berv pf.. «74
200 City Ser B ct. 18%100*) Engineers P.f 25
10O Equity pf 1443800 Federal Oil... 1A
200 Fensland Oil.. 14%
100 Gillilnnd Oil... 4',000 Glenrock OH., ia

4000 Hudaon Oll..t l«
1000 Keyatone R..t 48
100 Klrby Petrol.. 44800 Livingston Pet 1%300 Lyons Pet... t 70
200 Magna Oil. Hi000 Maracaibo Oil 22%100 Margey Oil.. 1%
200 Marine Oil... 1
200 Marl Oil Mex 514100 Mount 4 Gulf 144400 Mutual Oil... 94
200 N E Fuel OH 594100 N Y OH 2443700 Omar O & O 111

41..1O Red Bank. .t 15
700 Slmms Pet... *W
100 Shell U OH pf 98
300 So States Oil 1243000 South C i Rt 11
500 Spencer Pet.. 5%MOO Tcxon O 4 Lt 70
100 Turman OIL. 14loop Wilcox Oil... 5

2000 Y OH & Oast 16

MINING.
100 ai Brit Col. 24
500 Am Explos 2
100 Ang Am C Ltd 194

9000 Belcher Ext. .t 4
1000 Big Ledge, .t 11

24 24 +4
19 19
1% '4 - 4
84 8% _ u
13 14 -ir
74 74 T 4

1814 1814 - 4
«74 074 +.'*
184 184 ..

144
l'i

1414

44
14
69
14
224
14
I
S»4

14'-.
94
594
244
14

14
84

96
124
10
54

65
14
<4

15

144 ..

14 A
1414 ..

44 ..

IA + A
1««
18 +2
44+4
14 ..

89
14 ..

224 + 4
14 + 4
54

144 + 4
04 ..

594 ..

244 +4
14 ..

14
84 ..

9fl
124 - 4;11 +1
54 + 4

09 r
14 ..

44 -.

15 ..

24
19
4

11

Salos.
5900

10000
.vm
M
1000
INO
(too

39000
1000
2"ii0

20000
2000
1000
1300
^:«hi
1000
5700
no

10000
saw

- 300
400

5<>0it
20OO
100
200
1000
ion

10(H)
2000
rooo
1200
4500
100

100
710
100
100

1000
500
2000

High.
Boa k M Cop.. 1A
Boa 4 M Dev.f 18
Can Cop 24
Col Emerald.t 70
Cons Cop M.f M
Cortex Silver.. 1A
Cresson Gold 2A
Eureka Croeat 34
liold Cona...f 0
Gold Dro 1 I
Hold Devel... t 1"
Hard Shell...t 10
Marmill Dlv..t 8
Heel* Mining. 04
Hilltop Nev... 1A
Hull Copper, .t 30
lndep l,ea<i...t 55
Jer Verde D.. 34
Lone Star M.t 7
McXamara ..t 8
Mason Valley. 2
Mother L Clt. 10
National Tln.t 37
Nev Ophlr... ,'t 18
NipUslug .....

llay Here Win
Rex Cons....t
Sh«ldon Mln...
Silver lick. ..t 10
Stew Mines., t 7
Success Mln. t 37
Tech Hughes.t 66
Ton Divide. .-t 72
Ton Mining. .. 14
ruoluiruie
Trinity Cop.
J'n Es-»ern.
Unity Gold,...
United Zinc...
Vol Minos....t
West End Con
Wllbert t

t 74

Net
Low. La*t Chgs.
14 'A ..

18 18 -1
24 -4 + 4

70 70
00 t>0

1 1A
2A 2A + A

32 3.1 -2

54
14
14

24
14
34
14

14
8

BONDS.

»5000*A1 Pack ctfa.. 644
2(X0 Am T4T 6a-22 1004
4000 Amir Tob 7s.. 1024
2000 Ang-A O 74» -1034

14 1A ..

30 .30
50 55
34 34
K 7
8 8+1
14 2 +4
94 9't ..

35 37 +»
17 18 +1
54 54 + 4
14 14 ...

14 14 !!
10 10
7 7

34 30 .2
.5 (Mi \ ..

«!» ti» .3
14 14 ..

74 74 -t-2
24 24 - 4
1A 14
34 34 ..

14 14+44
sr. 35 +1
14 14..

044 844 ..

1004 1004 ..

1024 102% ..

103% 103* 4

Sales.
2000
0000
5000
1000
4000
0000

33' 100
7000
2000
1000
1000
50(10
3000
0000
3000
2000
1000

2000
30000
7000
ltw*)
gooo
1000
3000
1000

^ 2000
I 2000

1*00
11000
300O
02000

High.
Ana Cop (Is 101
An Cop 7a '20.1034
Armour 7a ...1044
Bar if 74s 37..104
Beth S 7a '23.. 1004
Beth 8 7a '35.1034
Bn IJ Ga 7s'32.101t»,
Can Nt eq 7a. Ill
C Gas B «a'40.1014
Deer« 74s .... IO24
Freeport T 7a. 123
(ialr 7s.'37.... 98
Galynn S O 7s.l<(514
c.ouMrich 7s... 103%
Gr Trl< O'js lot',
Hood Rub 7s
Hum Oil 7s.
I R T 8a,'22.
Kan G El tl«
Laclede 7s.
Lib McN 7~
Nat Ac 74s.
Phil Elec lis

in»4
1004
924
05-4
101%:k>4
074
1034

Phil Pet w « «. 102
Pub Ser N .1 .103%
Sears R 7a,'22.1004
Hears R 7a,'23.1014
Bouthw B 7s. 1044
Sun OH 7a 102
Swift 7a. '11.. .1034
Vn O Prod 8s I'll
West Elec 7s.. 100-4

Low. Last.
101 101
1U314 1034
1044 1044
1004 1004
IO.V4 10614
103'4 1084
iuO'.-j 1004
111) 111
1014 1014
1024 1024
123 123
98 98
10514 10514
103% 103%
108 100
l>0 084

10014 1004
02 024
0*4 05%
101% 101%
994 094
90V 07>»
103% 1034
102
103'i

ioaH
in(i4

100% 100%
1014 1014
104
102
idO^HB
1004 101
105 10<i

IO44
102
1034

FOREIGN BONDS.
30000 Arg Rep 7s,,23.100'i
224000 Cit Mont 7a,'52 #5
20000 Jug-Slav 8s.'02 954
15000 Mex Gov 4s... 3!iVi
11000 Nethlnda Os.'72 95
5000 Peru 8s. '32. 100
1000 Rush Gov S'^s. 15
10OO Hush 04s ct... 134
6000 Swiss 54e 103'»

100
93%
954
394
95
100
15
134
1034

954
304
95
100
15
134
1034

tCanta a share. v.

-Total a«k'» bonds, $535,000 par value.
Total sales stocks, 300,100 shares.

CONSOLIDATED STOCK EXCHANGE
Sales.

i »;n
110
if(i
"0

10<>
a u»
mo

High,
. 73";

Low. Last.
72% 73%

.«7S
r.«4
20%
1M%
39%

3,10
200
350
570
175
no
ISO
:.o
ion
70

250
no

25"
V)
THl
820
1180

."<0
450
1180
180

47%
.Ml',
26%
94%
39%
119% 111)
PI U1
79% 79%
149% 1W,
58% 53%
10IH-101S
3H 3%

114 114
2% 2%

120% 120%

Allied Chein A Dy
Amer Beet Sugar
American Can ;ifl%
Artier Cotton OIL... 26%
Amer Ice pf 94%Amer Inter ;m*i
Amer Loconio 120%Amer Smelt A Kef. 61
Amer Sugar Re# 79%Amer Tobacro 150%Anaconda Copper... 53%Atchison, T A S K.:i01%Atlanta, Hlrm A At.
Atlantic C Line Hi
Atlantic Fruit, 2%Baldwin Locomotive.121
Baltimore A Ohio... 58
Beth Steel, class B 76%Booth Fisheries 8%California racking.. 79%
California I'etrnl..,. v»%Callahan Zinc Lead. 8
Cetjlral leather Co.. 38';,
Chandler Motor 59%
Chesapeake A Ohio.. 73%
Chicago Ot West pf. 21%
Chi, Mil A St Paul.. 31'4
Chi, Mil A St P pf. 4R%Chicago A Northwest 81. 79% 81
Chi Pneumatic Tool. 70% 70% tot;Chicago A Alton By. 12 11% |2
Chi, Rock Isl A Pao 4'l 44% 45%Coea-Cola 70% »|fl% 7n>«
Colorado Southern... 48% 48%
Columbia Grapho... 4% 4%Columbia Orapho pf 1t.% 16%Computing A Tab... rtfti; «*&
Consolidated Gas....12:5 123*

57%
76%
8%

7!l'4
58%
8

."8'i
5|'V4
27%
31

57%
76%

.*.8 Mi
8

3814
50%
73%
2I>4
3114
48

48%
4%
10%

5-ale». High.
110 Consolidated Textile. 10".,
OHO Corn Products Ref.111%
170 Coaden Co >. 44
8*0 Crucible Steel 93%
225 Cuban Amer Sugar.. 28
130 Cuha Cane Sugar... 40%
130 Cuba Cane Sugar pf ]il%
560 Pavleon Chemical... 49%
30 Endicott-Johnson ... 17%

5,">0 Erie . 1S
920 ICrle 1st pf 2(1%
170 Fam Players Laaky.. 84%
.-lO Fed Mln A Smelt pf. 54

,'i!>0/Uenernl Asphalt 70%
125'General Motors 13%
30 Glldden Oil 14%
100 Cray Pa vis > IS*
1380 Great Northern pf.. K4%
50 ON ctfs for ore prop 40'4

250 Guaninnamo Sugar.. 1,3%
10 Culf Mob A Nor R R 8%

495 Houston Oil 70%
!*> Hupp Motor Car.... 17%
40 Hydraulic Steel... . 0
50 Hudson Motors 20%
*0 Indiahoma Refg ... 3%
3^> Inter Met ffarlnc, pf OR%
75 Inter Nickel 17%

Iov a Central Ry. 45%
500 Julius Kayaer 40%
1325 Kansas A C.ulf 4%
1*80 Kansas City South.. 20%
310 Keystone T A R 0%
200 Kresge Co 15JV,
10 Laclede tins 89%

1 <"*0 Lehigh Valley 65%
160 Lima Loco Works . 58
150 Loews Incorporated. 11!%

Low.
10
110%
43%
1*2%
27%
40%
10%.
48%
17%
17%
26%
84%
54
70%
13%
14%
15%
84%
40%
13%
Mi

n
20%
a%
65%
17%
49%
45%
4

20>j
!>

152%
89',..
en%
55%
16%

44
93
27%
40%
16%
48%
S«
2d%
84' i
54
70%
13',
14%
15%
84%
401;
13%
_8%75l,4
17%
0

20%
3%
60%
17%
45%
45%
4%
26%
9%

154%
811%
«5%
58
16%

Sales. High
450 Louisville A Naahv.135%
100 Mack Truck Mi»J
180 Mclntyre Porcupine. 181*
750 Malllnson (H. R>. 38%
80 Marland Oil A R<<f. 38%
25 Mathleaon Alkali. .. 4T%
10 Maxwell Motors A.. 59%
50 May Dept Stores... .121 %

101,5 Mexican Petroleum.. 175%
2485 Mex Seaboard Oil... 24%
150 Max Beabrd Oil cts.. 20%
870 Middle States Oil 12%
50 Mo, K A Tex w 1 pf. 41#

360 Mlsouri Pacific 23
J 440 Mlsouri Pacific pf. 57%

50 Montgomery-Ward. 24%
410 New York Central.. 98
710 N T, Jf H A H 31%
«0 N Y, Ont A- West... 26%
80 Norf A Wfrstem... .117
20 North American.. 71%

910 Northern Pacific.... 79
515 Ohio Body Blower.. 7%
50 Pacific Oil 54%
540 Pan-Am Pet A Tr.. 75%
100 Pan-Am Pet A Tr B 70%
2ML Pacific Develop 7
71fr Pennsylvania R B 46%
1015 I'enn Seaboard St!.. 7%1045 P»re Marquette 36^4
390 Pierce-Arrow 10%
110 Pierce-Arrow pf.. 24%
170 Pierce OH 7%
380 Pure OH ap%
80 R J Reynolds B 4R%

440 Reading 70%

Low.
134%
5fl%
18
36
38%
47%
59%
121%
172
22%

/ 20
' 12%
41%
22%
56%
24%
06%
31%
26%
117
71%
78%
6%
54%
74%
70%
T
46%
«%
S3%
10%
24%
7%
28%
49%

Last.
135%
56%
18
37%
3814
47%
59%
121%
172%
22%
20%
12*
41%
23
57%
24%
»7%
31%
28%
117
71%
79
7%
54%
74%
70%
7
48%
7%
88%
io%
24%
7%,
29%

/ 4?%
76%

Sales.
50

180
250
200
180
380
780
230
150
DO

1745
8t0
150
310
820
50
160
425
50
811
110
140

100
1R0
310
50
ISO
150
90

1 60
75
140

30%
33

30%
9%
91%
26%
BOt^
43%

High.
Rep Motor Truck... 5%
Spleer Mfg 19
St Louis A San F.
St Louis A S W
Seaboard Air Line
Seaboard Air L pf. 13%
Sears Roe_A Co.... H2
Sinclair Consol Oil.
Skelly Oil
Southern Pacific
Southern Railway
Southern Ry pf
Stewart War Speed
Standard Oil of Cal.10.1%
Studebaker Co 131%
Submarine Uoat .... 6%
Tenn Copper A Chem 10%
Texas Co 47%
Transcontinental Oil. 13%
Union Oil 20%
Union Pacific- 143%
United Retail Stores. 63%
U S Food Product#. 8
U S Indus Alcohol... 63
United States Rubber 57
United States Steel.101
V Vivaudou 10%
Wabash 13%
Wabash pf A 32%
Wella-Fnrgo 82%
Wojtern Pacific pf. 82%
Western Union Tel.. 111%
Westlnghouse E A M 61%
White OH 8%
Wlscnosln Central... 30%
Worthlngton Pump.. 51%
Wright Aeronsutlcal !>'«

Low. Last
5% 5%
18% 19
30% 30%
32% 32%
7% 8
12% 13%
81% 81%
30% 30%
9% 9%
91% 91%
25% 28%
M)% 60%
43%. 43%
105% 105%
130% 131%
0% 6%
10% 10%
46% 46%
13% 13%
20% 20%
143% 143%
63% 63%
8 8
62% 63
50% 57
100% 101
10% 10%
13% 13%
32% 32%
82% 82%
82 Vi 62%

111 % 111%
61 61
8% 8%
30% 30%
51% 51%
0% 9%

OUT OF TOWN MARKEfS
BOSTON.
MINING.

Open.
.... 53V
.... 3*

.289

Sales.
10 Anacnnda
."If) Arcadian
1" Cal llocla .....

10 Copper Range, 42%
."0 Pa via Daly.... 7%10ffKa«t Butte.... 10*4

8.'0 Franklin 2%
50 Inland Creek.. 104%
SO New Cornelia., 194
nr. NipUsing ....

6.'t North Butte.,
100 Pond Creek..

ft Qulncy
2o Sup h Boston

250 Utah Metals.

54
124
20%
434

1*

High.
53*
3H

289
424
74

10*4
2%

104%
194
»*
124
20%
43%
1V4

8
320

170
100
10

;oo
1

70

18
56

Amosk»ag .... 113
Amoskeag pf.. 864
Am Sugar pf.108
Aratr Tel 1224
Am Wool pf .1084
Eastern Mfg., 8
Eastern 8 S.. ""

Edison
Rider
Ora.v
Hood Rubber.
Int Cement...
Int Cot M pf.
Inland OH
Llbby
ikiK Gaa....
Mui Gaa pf.

70
180
7*
15*
50
32
110
75c
74

77«4
68

Low. Last.
63% 53%
34

287
42%
7*4

10-%

RAILROADS.
7 Bo»t Albany.. 140 1464

10 Boat Albeny pf 834 S3*
45 Boat Maine.... 2H% 264
20 East Mass pf.. 70 70
50 E Maaa tr ctfs 38 38
90 N Y N H & H 31* 31%
12 Old Colony.... 90 91

MlSCELliVNEOUS.
113
86%
108
122%
108 >4

8
70
180
74
W*
50
32
AO
8O0
7*

78
69

3%
287
42%
7*4
10%

104 104
194 194
R*

12 12*
20% 20%
43'4 45'4
1%
1A

146
834
26%
70
38
31*
90

108
12m
108',

180
7 V»
15*
50
32
60

'7%
77%
68

!A

146*
83',
26*
70
.38
31*
91

108
1»2*
108*

8
70
180
7%

15V4
50
32
60
80e
7%

78
69

Illgh. Low. LastSales. Open.5* Max Inv 22'*
29 New Knc Tel. 117
92 Swift 101%
H Torrlngrtoli ¦y'-i
22 Un Drug 1st pf 48
(in Unl Shoe 30
140 Ventura 2014
20 Waldorf 29*

200 Waltham Wtch 10
39 Waltham W pf 36V4

BONDS.
»4000 Hood Rub 7*.. 99* 99% 99*
1000 Int Cement 8s. 108 108 108
1000 Miss Rlv P 5a; 94% 04'i 94*
2000 IMnta Sug 7s..111% 111% 11.1*4

1174
101%
43' j
I84
39*
29%
29*
10
38

117
1014
42'j
48
3814
294
29',
10
36*

CURB.
Bid.

Alpha .... 10
B 8 Gaa... 8
Bohemia.. 70
Bos & Ely. 85
Bus lr Mon 17
Chief Cons. 5
Calaveras.. 1
Cons Cop.. 50
Crys new.. 1A
Denbigh .. 4
Eagle A BB 2*,
Eur Croea 32
First Nat. 65

Ask
14

18
5',

Gadsden
jllom*
Imperial
La Rose
Majestic .. 6
Mutual Dlv 15

24

3 Nixon
60 Oneco
1'4 Pilgrim
0 Seven Met
3 Texann

r,4 U V Ext..
70 Yukon .».

PITTSBURGH.
Sales.

620 Ark N. Gas
80Hm W G1 pf.
100 Car Lead & Z
85 Lone 8tar G.
70 Mfg Light.
20 O F Supply...
210 Okla Nat Gas.
25 Pitts Brew...
10 Union Gaa
60 West Penn....

Open.
9

10T
s
28%
51%
M4

"2*
142
23%

51*
51'4
23
2'j

142
29'4

117%urn,!
42*
18
39*
29' ,
29'4
10
37*

99%
108
114',
111%

Bid.
81
3

27
.90

Ask.
89
4
3

30
10
10

40
3
3
6

28
1.00

107

28%
51'4
51*
22%
2*

142
29%

Last
9-4

107

29
51'4
51*
23
2*

1 '2
29',

BALTIMORE.
open. High.

10
II
20

Him
10

278
25
75

460
10

$2000
700
MX)
HOO

10<V>
4000
9000

14(>0<>
2000
400(1
2000
80(V1
1000
200(1

Sales.
325

Bcncsch A S pf 26
C * 1' pf.....108-4
Com Credit... 61
Coin Cr pf B. 27' i
Cons Power. 100'.
Con Pw 7% pf.103%Con Pw 8% pf.114",
Maryland Cas. 90*
Merch Nat I'.k 21
New Am Cas. 30%
North Cent pal. 77
United Rya.... 20
U 8 Fidel & G.I42*

BONDS.
Belt C 4s A N 97
Bait C 4s E H 97*
Halt C 4s W. 07
Halt C 4s I- 97
Bilt C 4a ¦54.. 974
Cons coal 6s..100*4
Cons lhv 44s.. 90
Cons Pw 6a.
Cons P« 74s.
Monon V T "s. 80
Monon V T 7s. 99
Un Ily 1»4 4s. 74
Fn ll» Hs 49..100%
W, I! * A 5s.. 81

PIII LADF.LPHI A.
Open. HigjAm Stores.... 140% 140a

Elc Stor Bat.. 46',
Ins Co N A 38
Keystone Tel
Plilla Elec.
Phlla El pf...
P R T »*Phlla Tract... 65%
TTnl Gas Imp.. 52
U Has Imp pf. 55%

BONDS.

26
H*>
tti'4
27%
1064
103*
114'i
90*
21
30%
20*
1424

974
1004
90

101* 101*
109% 10»'4

80

100%
t>1

84
304
31'

46%
38
'84
30%
31'*
304
«6
52
55%

14000
10000
2000

Fhll El 1st Rs.1004
Phil Elec 54s. 101',
Phil Elec 6a.. 1034

1004
101%
103%

Low.
26
108%
61
27'j
10*4
103*
114%
90
21
30%
20
142*

9T
97*
97
97
374
100*4
90
1014
100<4

1004
81

Lou.
139
464
38

30%
314
304
05%
52
55%

100%
ion,
103%

Last
26
109
61*
1064
1034
114%
90
21
30%
77
20*
142*

97*
1>74
97
97
97*
l"o%
90
1014
100%
80
99
74
100%
81

Las..
1.39
46%
38
8%

3(0.4
31%
30%
66
Mily

100%Un
1034

145
too
28(1
287
200
100
235
135
200
10<>
239
288
50
50

160
25

.WiO
200

100
135

50

CHICAGO.
Open.

Amer Sliipbld. 71
Armstrong pf. 9!>4
Chi City C Ry 1*4
Chi C.v C R pf
Chi Ry aer 2..
Glmbal w I...
c.lmbal pf....
Godchaux ....

Hupp
Ltbb.v
Llbby pf
Mont Ward..
Nat Leather.
Pick & Co...
riggly A
Public Serv..
Public Ser pf
Public Ser rts
Stewart War. 43%
Swift 101*,'
Swift Int
J R T
Carbide
United lr W
United L By
United L R pf
Wahl
Wrlglev

6*

10*
144
18
2
7%

*7T4
26\
42%
98%
914
%

52
B74
74

53
76
58

10*1

10*
D5
18

7%
24%
6

27
42%
90
914
%

43%
102
J0\
52
57%
74

53

58

BONDS.
»17f>0(i Chi C C Ry 5« 48
15000 CM Rya 1st 5a 82%
3000 Chi R se R 5s 48
2000 Chi Rs p m 5s 504
9000 M E B 1st 4a. 56
2000 Swift 1st 5a.. 96
2000 WV WAE (14s 99%

DETROIT.

1%

104
14V.
174
1%
7%
28%
74
28%
42%
f»8 ¦4
91%
4

434

57^
74

4#4
82%
48
504
584
96
99%

ilea. Open. High.
40 Am Light 129'4 130

525 Oont Motors. 7% 7%
15 Detroit EdlsonlOMi 10R%
24 Ford Canada. S68 368

2500 Cladya B com. 22 22
15 Packard pf.,.. 85 85

MISCELLANEOUS MARKETS

America ....

Am Etch ..

Buttery
Bowery
Bryant Park.
Bw»y Cant..
Bronx Boro..
Bronx Nat...
Butch A D..
Can Merc...
Chase
Chat A P...
Chelae* Ex.
Chemical ...

City
Coal A Iron.
Colonial ....

Columbia ...

Commerce .

Com'wealth.
Continental
Corn Excli...
Cosmopolitan.East niver..
Fifth Ave
Filth Nat..

NEW YORK BANK STOCKS.
Bid.Ask.I Bid.Ask.
.213 218 First Nat 1100 ...

.273 282! Garfield Nat..23:.

MISCELLANEOUS STOCKS.

130 140; Gotham 175 183
.425 ... Greenwich ....235 ...

.140 160| Harrtman ....380

.140 ISOIHanover 115 625
. 05 ...I Irving 209 212
.150 1«Oi Industrial 125 150
.130 1401 Imp A Trad. ..555 ..

..195 ... Manhat Co 255 265
.340 350! Mech A M....400 410
.286 272; Mutual 510 ...

65 SO] Nat American. .. 155
.500 MAI New Neth 125 135
.32* 384 N Y N B A..545 855
.105 203 Pa elfto 300 ...

.325 ...Park 440 450
20S ...| Public 200
271 276, Seaboard 2*5 205
.215 ... Standard 240 260
.130 1401 State 200 ...

110 4 20 23d Ward 250 270
75

.170
1010
.155

83 United State*.155
Wash Hta 200
Yorkvllle 473

TRIHT AND SURETY COMPANIES.
Bid.Ask.| Bid Ask.

Alliance
Am Surety.... 74
Bankers 305
Bond A Mtg .237
Brooklyn Tr. .420
Cent Union.. .380
Columbia ...325
Emp Trust.. .300

.. .1 Lincoln Tr... .100
78| Msnufac'rs ...230 ...

370! Metropolitan ..280 290
2fl5l Mtge Bond 108 ...

.Mut T of W. .115 ISO
Nat Surety.'. . 217 222

335 N Y I, I A T.655 063
.. ,| West T A M. .170 ...

Equitable .. .290 2051 N Y Tr 345 355
Farmers LAT.435 445 N Y Title 100 105
Fulton ....^ 210 Z5.V Peoples 325 ...

Fidelity 204 212 Realty Asao. ..150 ...

Guaranty 222 227; Title G * T 390 400
Hudson T....170 ... (United States. 1050 ...

Kings Co 700 ...|U 8 M A T..305 313
Lawyers M ..170 180 U 8 Title G... 105* ...

Lawyers T...185 Westchester ..130 ...

Bid.
Amal l.th. 9%
do pf.... 33

Am Piano. 70
Am Type V 33
do pf .... 9*
adtnjm
Atl Pt C.. 58
Atlas Pow.123
do pf.... 82

Bab A WU.11S
Bar Bros *
8 lat pf 92

Bins r. w. so
do pf.... 84

Borders ..108
do pf.¦98

Bucyrus .. 14
Carb Steel ..

do 1st pf 23
do 2d pf. 15

Celluloid.. 02
do pf.. ..104

Chtlds ....110
do pf....105

City Inveat 81
Clin CI.... 27
Colts Arms 28
Crocker W 50
PLAW CI. 97
East Steel 25
E* Buffet 27
F'dation C 57
Here P. ...160
do pf.. ..102

Kirby_L... 43

Ask.|
10
38
75
58
98
07
62
132
83

120

.8
814
*0
108
101
17
20
as
20
98
107
115
107
88
30
32
00
100
35
30
03

188
104
30

LVCISales. 78
McCall Crp. 40

do 1 pf.100
Nat Casket 75
Nat F A 0.130
Nat Paper A
Type pf.. 98

Nat Ire A C 8
do 1st pf. 38
do 2d pf. 33

Nat Lie pf. 80
N T Zinc..142
Nlles-H-P.. 48
do pf 87

Nor Sec 8 93
Penn CAC. 33
Phelps D. ..160
B B Powd.108
do pf.... 98

Pyrene .... 9
Bar CUAL 70
Bcovll Mfg.340
Shults Ilrd. 102
8lnger Mfg. 924
Stern B pf. 80
T Starrett. 35
do pf. ... 98

Thomas Ir. 45
Vic T M...950
Va Rwy .. 33
V R C Inc 45
Ward B Co.Ill
do pf .. .102

Y A T Mfe 303

STANDARD OILS.
Bid. Ask.| Rk

Anglp-Am 18\ l#v Prift OAG ..565
Atl Bef.. 1000 1025 Pral P L..250

PUBLIC UTILITIES.
Sales. High

180 Cities Service. 1824
tl!!7 C S pf 117%

C S pf B
1080 C 8 hankers..
.... C S deh B...

C 8 deh C..
111200 C 8 deh D...

Bid. Ask
Adr P A L 27
do pf. ... 91

Am L A T.M8
do pf.. 06

Am G A E 155
do pf.. 43 43

Am P A L.110 110
do pf.... 85 *7

Am P U.. 15 10
do pf.... 30 33

Appalach P 21 23
do pf 110 120

far PRAL. 45
C St Elec. 7 11
do T>f ... 63 70

Cities Serv
dv scr pf no '

do pf B. OH
do rash. 70
do stock. 1 ".,3

Col Pnw.. 18

Bid.
181
67\
«4
18',

127
04
904
Bid.

29 Denver O A
Or. E L Os pf. 83
131 K B A S pf 05
08 Emp DE pf 71
159 Em p G A F

Low.
180

184 18

1l2'i 00'4

Ask.
184
684
64
I84

93\
Ask.

do pf...
CPAAL
do pf....

Dan A B
GE 7s p.

1st A
ref 7Hs
1037
do 8% pf flltt

Fed L A T. 35
do 'pf.... 71

Gas 8 Os pf 04
GAE 8 7s p 00
N Smtes P SO
do pf.... 02

Ret II A L. 13
(lo pf.... 40

8 Cat Edi 104
do pf.... 114

Std'G A E. 10
do pf.... 48

Tol E 7s p 84
Un L A R. 52
do 1st pf. 73

Wrst Pow. 32
do nw pf. 78

TOBACCO STOCKS,
Bid

Am Cigar. .. 03
do pf 83
Am M * F. 22"
Am T scr.. 131
G W Heime.150
do pf 109

J 8 Young. 80
do pf 92

MrA A F .100

33
.115

Pfl

Am Cyan.. I#
do pf,... 54

R.v Prod.. 05
Casein Co. 30
Dow Ch. 180
Du P Ch p 13

Ask.I Bid.
8AvMcA A F pf. 85
871 Mepgel Co. .. 20

2501 P R-A T n
1341 do scrip... 05
153! Schulte ....

112!Unlv Leaf..
851 do pf
971 U S fob 53

1031
CHEMICAL STOCKS.
Bid. Ask.' Bid.

23 iGrasselli ..128
59 Ky Solvay 25

Merck pf,. 67
iMerrlmac,. 83
Mulfort Cm m

984
05
87
74
74
76
93
95
16
50

106
122
21
50
90

78
34
80

33
120
1*5
SO

do pf.. ..115
Borne-8cr.400
Buck P L. »3
Ches Mfg 190
do pf.... 108

Continent. .130
Cres P L. 33
C P L Inc.135
Eur P L 88
Galena-HIg 32
do pf old.108 t
do pf nw.100

111 P I....160
Imperial ..110
Ind P L. 80
Int Petrol. 204
Nat Trail. 2«Vt
N Y Tran.163
North PL. 97
Ohio 273
Pa Mex F. 25
Pierce .... 8
do pf.... 50

Solar Ref. .830
South P L. 02
South Pa,.205
SW Pa PL <10
Std of Ca 1.1054
Std of Ind.lflOU
Std of Kan.530
Sid of Kv. I»5
Std of Net. 175
Std of NJ.I82
do pf.,,.117

Std of NY. 416
Std of O..450
do pf 116

Swan A F. 30
Un Tank.. 06

274, do pf. ... 106
168 Vacuum 420
ino Washington 23
277 Std stihaid
30 en bloc ..1600
9 Std old st
60 all on.. .2500

83
38
85
145
81
92
97
35
173
112
101
12
73

360
104
95
84
60

103

1050
35
48

114
104
3t3

253
340

410
05
105
111
135
35
140
91
54
111
105
163
111
91
21

1091 i
r.»o
on

185
184
1174
420
460
118
35
m»
108

t\ S. LAND BANK FARM LOAM BONDS.
Yield

Bid. Ask. Ab't.
tFed. Land Bank F. L. 3»,
Nor.. 1941, op. '81 104 1044 4.43

tFed. Land Bank F. L. 3*.
May, 1941, op. '31 104 1044 4.43

tFed. Land Bank F. L. 8s.
Mar. 1938. op '23 100 100* 4 20

tFed. Land Bank E. L. 44*.
May, 1942. op. '32 100* !00H 4 40

tFed. Land Bank V. L. 44s.
May, 10.10, op. '24 994 HW'4 4.47

tFed. Land Bank F. L 44«.
May, 1938, op '«....a... 994 1004 4.47

tFed. Land Bank F. L 4*s,
Msy, 10.17, op. '22 904 1004 4 47
tNot listed on New York 8toek Exchange.

JOINT STOCK LAND BANK BONDS.
Yield

Bid. Ask. Ab't.
Joint S. L. 11..Chicago
54s, Nov., 1051, op. '31. 1041, 106 4.70

Molnt Stock Land Hank 5s,
May, 1030. op. '24 .; 00 IOO'4 5.00

tJoInt Stock Land llank 5s,
Nov., 1038, op '23 09 100', », no
tNot listed on New York Stock Exchange

Sl'OAR STOCK".

73
45

145
15

Ask.
132
45

Bid.
Caracas... is
C Agulrre. *0
Falardo ., 73
Fad Sugar.109
Gt West. »43
do Pf 107

O^ilrhauB. 15
pf.T.. 74

Ask.
18
82
77

110
260
110

do

Bid.
Holly 20
dO pf.... 50

National ..153
IP Cecilia p 11
ISavannah 46

do pf... 98
Wast IndiaI Bug 48

Ask.
25
55
158
14
31
96

81

raw york citv bonds.
Yield

Did. Auk. Ab t.
Inter. 4%», Dec., 1971 107% 10*% 4.11
Inter. 4%s, July, 1967 107* 107% 4.11
Inter. 4H«, June. 196* 107% 107% 4.11
Inter. 4H«. Msrch. 19(13 107% 107% 4.11
Inter. 4Us. Nov., 1957.
tn»rr. 4%s, Msy, 1057

.106'
106%

107
107

Inter. 4%*. i>ce, ^i»T3 103% 104
Inter. 4%s. April. ltW« 102% 103%
Inter. 4%s, March. 19*4
tlnter. 4%s. March. 1962
Mnter. 4%a, dept.. lOflflU-
Inter. 4%s. March,1P60,*>30,100»'i 101V 4.09
Inter. 4», May, 1950
Inter. 4a. Nov., 105*
Inter. 4s, May, 1957.
Registered 4«, Nov.. HBO..
Ftiglstered 4i, Nov., 195.V.
Registered 4a. Nov., 103B.
Inter. 3'4«. Nov.. 1954
Coupon 3%s, May. 10.">4

4.11
4.11
4.0*
4.0K

..102% 103'4 4.0*
102% 103% 4.IW
102% IOB'4 403
100% 101V 4.0M
00% 100% 3. ON
90% 100% 3.9*
P9% 10<i% 3 9*
09% 100
99% 100
W*% 100
90%
PO%

4.00
4.00
4M

91% 3.M
91% 3.9V

Tl-ld Iia«ia
Did. Ask

4 05
4 05

tReg. 3%s. Nor.. 1950-53 Inc 4.10
tReg. 3%s Nov.. 1940-50 Inc 4.20
R'*. and Coup, (aerial) 4%s,
June, 1922-30 inc 4.30 4

Re*, and Coup (aerial) 4%s,
July, 1922-33 Inc 4.30 4

Re*, and Coup, (aerial) 4%*.
April, 1922-31 Ino 4.10 4
tNot listed on New York Stock Exchange

NEW YORK STATE BOND*.
Yield

Bid. Ask. Ab t.
ICanal Imp -High. Imp.
1*u and Marco, 1922-30... 4.10 4 20 ....

ICanal imp-High. Imp. 5a,
Jan. and Mnrch. 1931-40... 4.30 4.13 ....

?< nal imp.-HI*!). Imp. 5a.
Jan and Match. 1IM1-T1... 4.10 KM ....

Canal Imp. 4%r. Jan.. 1964.Ill 113% 3.88
Canal Imp 4%a. Jan.. 5*65, 100% 10*% 3 *5
High. Imp. 4%a, Sept.. 1963.. Ill 11SH 3 85
M(Kh. Imp. 4%s. Mar.. lfWV.lOeVi 1W% 3*5
Barge C. T. 4%e. Jan.. 1945. 10« 106 3 *5
»HUh. Imp. 4s, March, 1067.103 105 3 77
High. Imp. 4a, March, 11*2 .103 HO I 3 77
High. Imp. 4a. March, 1900. .103 105 3.77
High. Imp. 4». Sept. 105* ..103 10", 3.77
High. Imp. 4a. March. 1958.. 103 105 3.77
feral Imp. 4s, Jan., 1&67....108 105 3.77
Canal Imp. 4s. Jan., 1062 ...103 105 3.77
''anal Imp. 4s, July, 1061....203 10" 3.77
Canal Imp. 4*. Jtilv, 15fl0....103 105 3.7T
"«rae C. T. 4a, Jan , 19«6. .102% 104 3 SO

Bnrare C. T. 4s. Jan' 1041...100% 10?% 3.80
fNot Hated on New York Stock Exchnnge.

EXPORTS FROM NEW YORK.
Wheat, bushel*. 235.087; oa»«. bushels.

.V.137; rye, bushels, 25,585: flour, sacks,

.">00: oatmeal, sacks. 750: oM «ak», lbs
39*1.300; lard, lbs., 173,025: lubricating oil,
gallons, 1."0.60O.

BERLIN POLICE DOFF HOME RULE IS INDIA'S
HELMETS FOR CAPS HOPE, MRS. BESANT SAYS

Will Exchange Forest Green Says People Begin to Realize
Uniforms for Blue. Gandhi Is Not Divine.

sptrial Correspondence to Tub New Toll
Hmmi.d.

,Birlin, July 21..Berlin'* policemen
dad In the brightest of fore*t green,
j-oon will return to blue unlfArm* and
lo cap* Instead of helmets, municipal
authorities have announced
The present uniforms arc those of

the ranger troop* of war time, who
Wore patent leather helmet* with green
uniform* and i> gglnxs and carried short
daggi is. During the latter part of the
war enterprising profiteers induced the
war department to buy large stocks of
the green cloth and It ha* been u*ed
#for police, uniforms since that time.
Now (hat the nupply is being exhausted
the old time blue uniform* nnd caps
are to be substltutod as goon n* pos¬
sible to remove the military Appearance
of the guardians of the peace.
Members of the HPJIartment are thor¬

oughly militarised, squads being marched
out under full guard regulations for
various reliefs. Most of the men are
young non-commissioned officers from
the old army.

FmmakTTJ. Australia. Aug. 5..Home
-iile for India, with Dominion status, Is
the objective of the Indian people, ac-

cording to Mr* Annie Besant. the well

| known Theosophlst leader, who arrived
here recently.

Mrs. Hesant said everything would l>e
well in India, she thought, if Britain
only would grant the country home rule.
The people, since Oandhi's imprlson-

ment, were beginning to appreciate that
lie was net the divine being, able to
work miracles, which they had believed
him to be. She anticipated that agita¬
tion along constitutional llnr« would re¬

place revolutionary tactics and would
bring peace to India within a t< ».«orl®M%
time

DRYS START FIGHT
ON MUNCHENER BEER

MORE GOLD ARRIVES HERE.
The tlerennnrlM flrlnaa Shipment*

From Knglaml.
The Cunard steamship Herengarla

brought from London, consigned *o 3. P.
Morgan * Co., 75 boxes of bar gold,
valued at about J2.B00.000, bringing the
total received by the bankers to date up
to about $32,545,000. The Berengarla
also brought 11 cages of gold bars,
valued at 1380.000 to Kuhn, Loeb A Co.

In the week ended August 2 England
shipped to America 11,8*8,370 In geld.

t

Oppose 18 Per Cent. Alcohol
in Famous Drink.

Nprrial Cot' r .pnprir*rr /,» The Nru \ oSIC
llrad p.

Mt'Nicii. July 31..Munchenrr beer,
the product that made Hfcvaria famous,
is under heavy fire from prohlbltlonlgto.
The drive hn« started st?alnst 1 >« per
lenl. beer and lias been Joined by many
iriorttcal men and other" Tlie si*t>' offi¬
cials are being asked to cut down the
percentage of alcohol In the powerful
product.

Speaking at a mn>« meeting on the
subject, Dr. Kraepolit), well known physi¬
cian of Munich, declared that diseases
resulting directly from the use of alcohol
had Increased to the number before the
war, after having died out almost entire¬
ly during and Juet aft«r th«- war, when
h»er had a minimum of alcoholic con¬
tent.

Seven Million Tons of Ship¬
ping Sent by Germans to

Bottom of Sea.

ONE-FOURTH SALVAGED

Fishermen's Trawlers Suf¬
fered Most and Many Have

Been Raised.

LOOT \YASHED ON SHORE

Plans to Recover Lusitania
From Depths Stir Nation's

Interest.

Special Correapo*de*rt to Th» New Yoik
IfBlAU'.

»w York Herald Bureau, ?
I.ondnn, July It. $

The romance of treasure seeking,
whether it be on coral islands, in the
Rockics or in the awkward spot*
chosen by thj ragged heroes of Mark
Twain, always seems to stimulate that
streak of adventure with which most
men are blessed.

All around the British Isles at the
present moment, and for the last few
years, the seas have been dotted with
sunken treasure about which it is al¬
most impossible to think without
weaving mentally some wild and thrill¬
ing adventure. Tfce entire idea and
scene of men diving down to the
uttermost depths of the sea, through
the greeny seaweed and hordes of
swiftly gliding fishes, to the sJimy
rock.s at the sottom, arises vividly be¬
fore the mind. The bare thought of
exploring the intricacies of a dented,
broken or embedded ship under the
water has stirred even hard heuded
business men. since the termination of
the war to place the adventure on a
business basis and make searching the
depths of the sea a profitable business.
They have tried to steal the glamour
from wild and intimate contact with
nature and cloak it around their com¬
merce.

Result of Geruiun Destruction.
The coasts of the British Isles are

fringed and embroidered with nearly
seven million tons of British ships sunk
by the Germans during the war. That
means to say that there are more than
2>000 wrecked ships lying around the
coasts.more than 2,000 treasure hunts,
with the scenes in every case varying.
Some nre lying In the rocks off the
Shetland Islands, where almost Arctic
conditions prevail; others are in shallow
water off the gorgeously picturesque At¬
lantic seaboard of Ireland.
There is perhaps no nation in the

world which can be so easily thrilled by
the thought of delxing into the fascin¬
ating sea. and the tremendous length of
their seaboard gives a great proportion
of Kngllshmen more intimacy with the
sfcft than is the .case In muiftftther criiW-
tries. *

'.?. i
Needless to say, a great number of

the ships which at the conclusion of the
war were lying at the bottom of the
various big i»ort» and harbors have been
raised. Doxens of trawlers and small
tramp steamers In q-jite shallow water
around the coast have been dived down
to and examined. The majority of them
were carrying metals and other things
of war utility. Hundreds of tons of
various war materials have been rescued
from th« bottom and long since been
turned into Implements of peace. Many
an autoofclle now rolling through the
streets of Ivondon is built of steel which
in Its earlier stage of development ax pig
iron lay at the bottom of one or other
of the seas, and has been rescued after
the manner of storle* which have set
many an English boy and young man

dremlng of treasures to hunt down any¬
where in the world. Of treamire trove !

Much I.oof Wimhrd I p.

The fisher/ folk around Britain, a

harUy body of people to whom the water,
on which «l»ey gase every morning and
by which they are roared to sleep every
night, mean* life. To Judge by their
action* and record alone. they see ab-
solutely no terror in the sea.it's an old
friend of theirs. For the last few years
these people have had every possible in¬
centive to explore the floor of the ocean,
Day after day all sorts of stuff is
washed up to them from somewhere in
the water. Some of the treasure that
has been washed up on the coasts of the
British Isles is amazingly Interesting.
It comes from all sorts of countries.
Not so long ago a bell buoy belonging

to the Canadian Government was
washed up on the shore uf the west
coMt of Ireland. The Canadian Gov-
ernment made i present of it to the
town body who found it.
But things of great value have been

washed a.shore from the sea of recent
years, since the bottom of the sea has)
been so full of really valuable stuff
Again and again these.tough, tawny
skinned, hard fisted, slow moving sallorp
have risked their lives and boats with a

careleaanees lired of custom, searching
the great craggy fringes of their Island
country for whatever booty or loot Its
merciless roughness has exacted from
the sea Hcores of almost unbelievable
stories arc told of the adventures, out
of all accord with the twentieth century
generally, which these real 'sailors"!
have gone through carrying out at sea
the work of the vulture. But others,
less romantic folk, have also attacked^
the sea thus.
And this spirit of romance.this rush

of blood to the head, at the thought of
rtie honest danger of the sea set In
mysiery, real mystery upon which each
mind can work its own pletun.seems
to be as great collectively as Individ-
ualljr.

I.iislln ttln Problem.

So«great and so keen are a country's,
susceptibilities on the hare mention of
an Immediate expedition to the bottom
of an ocean that the recently an¬
nounced project of salvaging a number
of shlpa by some company vhk!: haj
hoisted successfully a number of ships
alnce the wsr, has caused the formation
<f a big and rich corporation which has
for Its object the ralsinu of the l.usitsnia.
The raising of that great greyhound
of tha sea Is a festered question.
The promoters of the corporation

claim to have bought the l.usltant^
from the underwriters of Its Insurance
who were subsidised by the British Gov¬
ernment when they took over the ship
from the Ounsrd Company for the dura¬
tion of the war. They say they are

going to estsbllsh a sort of corral around
the spot where the ship Is sunk, though
that Is twelve miles out to sea, and
allow no traffic to pass that would In¬
terrupt their exploit. Film rights snd
so forth th»y reserve to themselves
Admiralty "facials with long experience
proclaim the impossibility of railing the

\

¦hip. owing to the great depth of water
in wJurh she lies.
However, a whole nation i» thrillert

expectantly at the prospect The idea
Is talked abouf In trains and other
places oJf congregation and the exact
contents of the ship "wondered" about
inexhaustibly. Pet theories ar.- delivered
and arguments to support them.on a
mystery. And until the adventure i^'over one way or the other interest wt.l
be sustained.

It Is easy to understand tha' the grej
n ajorlty of steamships traveling /rom
the British Isles during the war carried
cargoes mainly intended for war.
Necessarily these have greatly depre¬
ciated in value now and shiploads of
lead, copper, steel and other metals
which were pouring Into the British
ports by the hundreds ofctons would not
be worth the extr mely extMWislve Job
ot salvaging. IJust how m*ny ships have D'pn
rescued from the sea since the ter-
mination of hostilities it is impos¬
sible to ascertain, out certain It l» that
In places like Newcastle at the 1 > n*
mouth, where the aurf runs out a tremen¬
dous distance almost flat and where
twenty-six fathoms Is the greatest
depth for mile* out, large numbers ot
smaller vessels have been hoisted to
the top and even have gone Into port
under their own steam

>n fact, all down the east coast or
England tho depth of the sea. though
varying, in not at all great, and
trawlers, small tr unp steamships and
such like craft have, so to speak, been
shoveled up. ^nd in many cases bougni
again by theif original owners. *

Trawler# Suffered Moat.
The sinkings nil along tVie east coast

of England and the losses sustained
form an interesting chapter. By far
the bulk of the sinkings along this const
was among the trawlers of the local
fishermen, and curious though it ma>
^em, although these more 01 loss poor
folk, when they lost a boat lost theii
livelihood, taken altogether they lost
v«ry little money wnen bereft of then
little trawlers. All during the war these
hardy fishermen used to put out every
day and fish off Whitby, Hartlepool, the
Wash and right down to the North l<ore-
li.nd. Day by day their numbers were
thinned down, and gradually 'he price
of fish rose and rose until a really 8°0(
and lucky fisherman along the northeast
coast could and did earn up to
in a season. 1

A fisherman who had a couple or sea¬
son.- of that size, and then* were, of
course, many who had. when he lohtj
his boat was left a much richer man
than lie could otherwise have been had
the cauae ot the sinking of his boat not
been existent.
A curious feature of these fisher foiu

at that time was the fact that though
they were sailing literally in the face of
Providence, and although they knew an>
minute they might be l|lol'nlt,,u wh«nthey seldom Insured their hoats. When
the war had been going some time thesemen* crafts were taken under the wing
of the British Admiralty, however, and
the Admiralty insured them. ln
cases as that the owners were f'^en 'ho
origins? valuing of their ships at the time
that the Admiralty took them over.The east coast of England a.trewn
thickly with sunken trawlers ot that
aeription. many of which have >*en torn
to pieces on the bottom.

,.uinaThere are numerous means of raising
the.se smaller craft and even bigger^ea¬sels In the big porta goodly slsed ships
freouently have been raised by means
of two or more gigantic tanks from
which chains are attached to the »hl|
it is Intended to lift and then the water
is pumped out of the tanks *"<* thel'
carrying capacity lifts the ship off the
bottom. The tanks are then drawn by
tugs toward tho shore where is "heWes
craduallv. and where no such facility is
offered the chains from the tanks the
ship are shortened, pumping operations;
are commenced on the ship to acce er-|
ute the lift and the rescued vessel
towed into dock.

_This l« a very popular
ing the smaller tramp vessels which w. re

taught bjy the German "ubma'!nc:Lfl!J:they Stole in and out of the po' *¦

larger ships far different method* hawlo be adopted. Generally speaking how.
ever, the amount of salvaging that ha^been done around the English coasts

i , .u,, War has been chiefly amonfc
the smaller tramp steamers, ordinary..uleTwo three or four thousand ton
t.,mer8

'

As can be seen from the map*
| So,ens of these smaller ships were sunjin bunches close up to the coast on all
Hides of the British Isles.
onerations In one spot cut down the
Initial expenses considerably and twoni three vessels end sometimes more

have been salvage or hoisted In one,

°PHowever, of the S.ftOO.OOO tons ofBrit-
,sh ships sunk -by the Germans dur ng

war It would be safe to say in the
absence of actual figures that > ¦< l»er
cent, still remain at the bottom o

seven seas.

FACTIONS AT STRIFE
IN ALSACE-LORRAINE

.

Pro-German and Communists
Break Up Meeting.

Fpeciat Cable in Tub N*w Tosh Hctaid.
CupuriOI91t. hu Tli« New To«k Hbsaip.

N>w York llrrald Hnrrnii. )
Pari*, Auk. .*».

Alsace-Lorraine Is to play an im¬

portant role in the next few years, ac¬

cording to leaders of the AUatlan party
vhlch Is being formed in Straasburg
with the intention of contesting legis¬
lation considered contrary to the inter¬
ests of the recovered provinces. The
chief of the movement ia Claus Zorn de
Hulach. son of an Alsatian Senator, un¬

der the llohenzollerns, and himself sus-

peeted of being guided by pro-German
Influences.
The organisation meeting developed

Into a noisy demonstration, which seemed
to Indicate trouhle In the future, as

the t>ro-Oerman section, masquerading
as being desirous of obtaining a free
republic, rallied to their cause some

notorious Communists, who Insisted on

singing the Internationale In <ierman
while the patriotic Alsatians sang the
"Marseillaise."
The police finally cleared the hall

when Zorn's majority refused to allow
the French Deputy, Michael Walter, to
speak. Hut Zorn's henchmej) have sine*

been busy preparing for a monster meet¬
ing surly In August.

RUSSIAN BANK CUTS RATE.

Moscow, Aug 4..The Hussian State
Bunk has reduced Its Interest rates on
short term loans to J i>er cent, month¬
ly as a result of the recent trend toward
stabilisation of the ruble Previously
the bank charged from 10 per < ent.
monthly upward and In addition In¬
sured Its loan against further deprecia¬
tion In actual purchasing power. For
more than two months the Soviet ruble
remained practically stationary at about
4,000,000 to thii dollar. It Is rising
s:ow ly now.
M Schelnemann. president of the

State Hank, has said thst this stabilisa¬
tion pro* ess will continue, an prospects
for a fair harvest will mean a continued
drop in prices of staple foodstuffs. The
Itank now pn>* depositor* 1 per rent,
monthly on current accounts, as com¬
pared to 3 per cent, previously

III D«ON MOTOR I % It R KPORT.
The Hudson Motor far Company re¬

ports for the seven months ended June
SO, ia»t. net Income of IS.041,*74. after
Federal taxes This Includes only one
month's earnings of Kssex Motors, a*
shares of that stock were not acquired
by the Hudson Company until the end
of May. June earnings of the eon«oli-
dated companies were }I.3H,071, or morp
than tl a share.

MILLIONS IN LOOTING
OF RUSSIAN CHURCH
Gem s IJul" ""«! Hare Keeov-

ered From Sacred EdffTcos
and Shrines.

OF GOLD 12.1-20 OUNCES

Soviet Lists 4-3,711 Precious
Diamonds, Kubios, Sap-

pliires and Emeralds.

Spccuil Corrt*pontl*Hir to The Nkw. Yr>sg
Hbsai.d.

Moscow, July 20..The authorities
have published a partial return of the
amount of precious stones ami. metals
garne/ed in as the result of. tli" seiruri
of the property of the churches. It reads
like a tale of the Arabian Nivrhts. Of
gold, 21poods, of silver 18 poods,
of alloys containing some proportion
of precious metals, 78 poods; most aston¬
ishing of all of pearls 3 poods have been
collected in the thirty provinces for
which particulars are "available. ,ThejInclude the Governments of vjo'sc'ow,Petrograd, Kieff. Hasan and Nijni
Novgorod.
The exact number and appreciation

of the diamond* Is not published yet, but
we are told that the number of precious
stones of value is 43.711. These include
diamonds, rubles, sapuJiir^s and emer¬
alds, topazes, amethysts, garnets and the
other 8tJnl-i>reclous stonas ar« contemp¬
tuously dismissed as "sackfuls"

Besides these riches that have appar¬
ently been already separated, unset and
classified there are ancient and priceless
works of the goldsmith's art. set with
gems of great value that are to escape
the melting pot and be kept In the Stat*
museums. A special commission of ex¬
perts has been aw>olnted to take in hand
the valuation of these masterpieces.
The description of some of the gems

would make the mouth of any respec¬
table merchant in Uatton Gardens water.
Several diamonds of 40 rarats and over
are rflentioned, the prise of the collection
being a superb stone of 47 carats. Pink
and blue, yellow and black diamond*
have a long paragraph to themselves.
There is a touch of fairy talc about the
description of a pearl of wonderful
luster "the size of a pigeon's egg."
As the Intention is to sell these riches

abroad the suspicion that the .ompilers
of the list are drawing the long bow it
a natural one. In this instance, nowever.
the Bolsheviks have prol»ably no occa¬
sion to write Action. It was well known
that some of the Russian churches
poss«*«.cd stones of almost unequalled
beauty and rarity.
From a private source 1 kn.iw that

the Cathedral of St. Isaac in Petrograd
alone nearly yielded 4 poods of pure
gold. Of all the provinces passed In
review so far that of Moscow proved the
richest treasure ground. Though U»at
of Petrograd ran it close the poorest
booty was obtained from the Volga re¬
gions. Whether because th<» local
churches were really poorer there or
because the priests succeeded In hiding
their more precious possessions is not
clear. %

Paris, Ixmdon and Amsterdam ar<s
the places where the bulk of the stones
will be offered, though some of the more
distinctive and rare pieces will be re-
seivcd for a special attack on American
millionaires. It is an article of faith
with people here that American million¬
aires have a mania for presenting their
wives with entire collections of hlsfori-
gems. Some of the booty has already
K.tt Russia: the delegates to The Haguetcioic a certain amount with them fi>t
disposal.

RUSSIAN PEASANT
NATURALLY SHREWD
Often Protends to Be Stupid or

Illiterate to Gain His
O^n Ends.

Kazan. Aug. 5..The Russian peas¬
ant upon Intimate contact haa be»n
found to be not an illiterate or ao stupM
aa It haa been the habit to represent
him. While he may not always be abla
to read, he possesses a natural shrewd¬
ness and Intelligence which stand him In
SV* stead. A practical common sens*
Is iften a good substitute for book learn¬
ing
American Relief Administration work¬

ers have had much to do with the Rus¬
sian peasant in their various activities
in these lands and have come to regard
him with respect.
"How is it." on<> of the Russian in¬

terpreters was asked, "that, although
these peasnnts cannot read and write,
tfi' y s<em tn be able to make accurate
computations and t" n aster the Intri¬
cacies of the Russian currency .' Thejr
aeem to understand perfectly even the
new bank notes la which those marked
loo rubles equal those put <»Jt last year
which were worth 1,000,000."

"The.v apprccl&to the value of »tupid-
Ity,'* wns the nnswir, "They like t®
appear simp!". moiv simple than they
are. It is partly a poae with tl'em, but
It has Its practical side, too. They sp-
pcar guileless and manav to drive a
(rood bargain because their verv guile-
lessness allay the suspicion of the psr-
*on with whom they are dealing

"I hand thi-m a 1,900,000 ruble note.
.What la thia?' they ask. 1 tell them It
Is a million They accept it. But try
handing them a 100,000 ruble note and
say that It is a million. They will
shake their heads. You may point out
that It ha* many ciphers following Me
figures. They will not accept it. 'But.*
you persist, 'you cannot read, why 'la
you th.nk I am lying to you?" 'But I
have never seen that sort of ft million
before.'. they answer, and they wl-.l not
tak'- It.
"Vou ike n paper to a peasant to b*

signed. 1f< looks a' it and asks wl.at
it la all about. You read It to him. He
nod;. but protests that ho cannot wrlt«.
'I.nt some on» else wrlta my name on I".'
he says, am! lat.r he may repudiate th«
agreement, saying that lie »ev#r sign* I
it ami itid not «-ven know whtt It cot*
a Ined.
"I believe that many of them w no

can both r.-a.l ami write are careful
[oonceal that knowledge, believing that It
will b>> to their advantage to do
They ore not »o stupid as they apoeai."

INFLUENZA KILLING INDIANS.

Xntlvea llylna In l.nrae Numbers

\ Ionu l.nke \thsli««pi.

KnMeiNTov. Alta.. Aug 4 Trappers
from the trailing pos'« on I«ake Atha¬
bit si a report that tin' Indium ar" dyln<
in lurpe fivnbers. due to the Influenza
.esurge. Which tins ul»*ed havoc with
the ahorlglM* alrwe last winter

The pi>e«ent i opulatlon of Kond du
!,.u' is «aid to be about 400, with tn*uy
bund* stl'l In th< hunting groua la. Th»
re ent death of 7 1 natives there, with
ruses from influenza nt other posts, Indl-
i«t si Id the trappfr*. that ths Indiana
>n tha' ection rapidly are being wiped
out.

)


